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expenses for duch repairs to the mortguge debt and, cellect the same under this-
mortgage with interest as hereinabove pz'ovided. : .

5. ”Ihat the M or-tgayue may at any time requ}re the igsuance and maintenance -
of ingsurance upon the Ufe of any pergon obligated under the indebtedness secured hereby
in a surn sufficient to pay thé mortgage debt, with the Morigagee as‘beneficiary, and if
the premiums are not otherwise pald, the Mortgagee may pay said premimns and any
amount so pald shall becoms & part of the mortge.ge debt,

6. That Mortgagor agrecs to pay all taxes and other public assedésments levied
against the mortgaged premises-on or hefors the due dates thereof and to exhibit the
receipts thertsfor at the offlces of the. vatgagee immediately upon payment, and
should the Mdrtgagor fall to pay such taxes and assessments when the same sghall fall
dye, the Mortgagee may, ut ity option, pay the game -and charge the amounts so paid
td the mortgage debt und wlloct the Bume under thie mortgage with intereat as above
‘{n‘ovided < .

7. That if this docures a "cqnetrtwtion loan', the Mortgagor agrees that the
principal amount of the indebtedness: hefeby g¢cured shal), ‘be ‘disbursed to-the Mortgagor
‘in periodic payments, asg conatructidn progreeses, in accordance with the terms.and
conditions of a Constructiorr Loan Ajredement which is Béparately executed but is made = -
a part of ‘this mortgagc zmd 1n¢ Q!‘por‘ ted heretn by reference. : .- o

. 8. That thb Mortgngor will rtot further encumber the premises -above describéd
without the pr&or congent of the Mozftgugee and should the Mortgagor so encuniber such
premises, the Mortgagee may, ‘at itp option, declare the: indebtedness hereby secured
to be immediately A‘Egtmd pnynblu ubd may institute any proceedings necessary to collect
said indebtedness, %
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8. That ghould the Mortgugnr alienate the mortgaged premises by Contract of Sale,

Bond for Title, or Deed of Conveysned; and the within mortgage indebtedness is not paid * f

in full, the Mortgagor or his Purchaser shell be requirgd to file with the Agsogiation an
’ applicution for an,assumption of thg mortgege mdebtedneas, pay the reasonable cost as:
Arequimd by the Agsociation for processing tho aasumption, fornish the Association with
a.copy of the @ontrtu.f of :fiale, Bom;l for Ti.ﬂ.e. or Deed of. Gonveyance, and have_the

" irterest rate on tho loan balance existing at. the time of, tranafer wodified by:increasing

 the interest rate on thg*' 5

..or his purrchaaer of the now interéa; d !
- pagabook., Should tlszort i ht Purcha or, fajl mply with the provisions of*
; ! ay deflare the delitedness hereby.




